Date- 10.11.2025

To,

BSE Limited
PhirozeJeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400001

SCRIP CODE: 504786

Sub.: Un-Audited Standalone and Consolidated Financial Results for the quarter & half year ended
as on 30tk September, 2025.

We wish to inform you that at the meeting of the Board of Directors of the Company ("Board") held today
i.e Monday, 10*» November, 2025, the Board has considered and approved the Un-audited standalone and
consolidated financial results of the Company for the quarter and Half year ended 30th September,
2025.

The said Un-audited standalone and consolidated financial results were reviewed by the Audit Committee
before approval by the Board.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith Un-audited standalone and consolidated financial results
for the quarter and Half year ended 30th September, 2025 along with limited review report of the statutory
auditors.

The Board Meeting commenced at 11:00 A.M. and Concluded at 12:15 P.M.
We request you to take the above information on records.

Thanking you.

Yours faithfully,

For Investment and Precision Castings Limited

Q)Tfo«—wv

Mr. Piyush I Tamboli
Chairman and Managing Director
DIN-00146033
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A. FINANCIAL RESULTS: Attached

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF
PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED
INSTITUTIONS PLACEMENT ETC - N.A.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND

DEBTSECURITIES:
Sr. | Particulars In INR
no. Crore
h Loans / revolving facilities like cash credit from banks / financial
institutions
A Total amount outstanding as on date 30.09.2025 75.66
B of the total amount outstanding, amount of default as on
date
2. | Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date
B Of the total amount outstanding, amount of default as on
date
3. | Total financial indebtedness of the listed entity 75.66
including
short-term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS
(applicable only for half-yearly filings i.e., 2nd and 4th quarter) — Half
Yearly Attached (Annexure - B)

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT
REPORT WITHMODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL
AUDITED FINANCIAL RESULTS - N.A.
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INVESTMENT & PRECISION CASTINGS LIMITED
Consolidated Segment Wise Revenue, Results, Segment Assets and Liabilities are given below:
(Rs. in Lacs)
s Quarter Ended Six months ended Foe.the Yaar
Particulars Ended
30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
1. Segment revenue
A. Investment castings 4,408.90 4,408.93 4,154.74 8,817.83 8,208.17 16,302.37
B. Power Generation 93.33 80.61 65.15 173.93 125.51 205.00
Total 4,502.23 4,489.53 4,219.89 8,991.76 8,333.68 16,507.37
Less: Inter segment revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net sales / income from operations 4,502.23 4,489.53 4,219.89 8,991.76 8,333.68 16,507.37
2. Segment results
(Profit before interest and Tax)
A. Investment Castings 507.31 409.29 342.95 916.60 808.12 1,414.28
B. Power Generation 62.77 51.19 37.27 113.96 64.59 95.79
Total 570.08 460.48 380.21 1,030.56 872.71 1,510.08
Less : Interest 144.28 159.08 173.21 303.36 343.71 672.39
Less : Unallocable expenditure net off 0.00
unallocable income
Profit before tax 425.80 301.40 207.00 727.20 528.99 837.69
3. Segment Assets & Liabilities
Segment Assets
A. Investment Castings 20,927.86 20,558.10 20,484.62 20,927.86 20,484.62 20,211.32
B. Power Generation 1,597.35 1,082.23 197.77 1,597.35 197.77 188.59
C. Unallocated 0.00 0.00 0.00 0.00 0.00
Total 22,525.22 21,640.32 20,682.39 22,525.22 20,682.39 20,399.92
Segment Liabilities
A. Investment Castings 12,028.60 11,897.71 11,788.19 12,028.60 11,788.19 11,273.40
B. Power Generation 900.00 400.00 0.00 900.00 0.00 0.00
C. Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 12,928.60 12,297.71 11,788.19 12,928.60 11,788.19 11,273.40

Place : Bhavnagar
Date : 10.11.2025

By Order of Board of Directors

Mr. Piyush | Tamboli
Chairman & Managing Directo
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INVESTMENT & PRECISION CASTINGS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 30th SEPTEMBER, 2025
(Rs. In Lacs)
STANDALONE N |
PARTICULARS CONSOLIDATED
30.09.2025 30.09.2024 30.09.2025 30.09.2024
Cash flow from operating activities:
Net profit after tax 520.84 379.82 520.37 379.20
Adjustments for -
Depreciation 408.67 404.23 408.67 404.23
Loss/(gain) on disposal of property, plant & equipments (2.78) (7.80) (2.78) (7.80)
Income Tax Expenses 206.84 149.79 206.84 149.79
Provision for doubtful debts/ Sundry balances written off 75.63 - 75.63 -
Interest income (16.32) (9.13) (16.32) (9.13)
Finance Cost 259.79 308.41 259.79 308.41
931.83 845.51 931.83 845.51
Operating Profit Before Working Capital Changes 1,452.67 1,225.32 1,452.20 1,224.71
Movements in working capital:
Trade and Other receivables (122.15) (544.07) (122.15) (544.07)
(Increase)/decrease in Other assets (1,228.19) 65.75 (1,228.19) 65.75
(Increase)/decrease in inventories (193.41) 84.57 (193.41) 84.57
Increase/(decrease) in provisions (10.43) (16.85) (10.43) (16.85)
Trade and other payables 327.60 347.42 328.07 348.04
Net Movements in working capital (1,226.58) (63.17) (1,226.11) (62.56)
Income tax paid (188.21) (106.79) (188.21) (106.79)
Net cash generated by operating activities 37.88 1,055.36 37.88 1,055.36
Cash flow from investing activities:
Payment for property, plant and equipments (400.45) (254.45) (400.45) (254.45)
Sale of investments 0.00 0.00 0.00 0.00
Sale of fixed assets 6.83 22.57 6.83 22.57
Interest received 16.32 9.13 16.32 9.13
Net cash (used in)/generated from investing activities (377.30) (222.75) (377.30) (222.75)
Cash flow from financing activities:
Borrowings (Net) 1,116.72 (284.59) 1,116.72 (284.59)
Interest paid (247.93) (308.91) (247.93) (308.91)
Dividend Paid (45.41) (49.68) (45.41) (49.68)
Net cash used in financing activities 823.39 (643.19) 823.39 (643.19)
|Netincrease in cash and cash equivalents 483.96 189.42 483.96 189.42
Cash and cash equivalents as at beginning of the year 22.03 142.30 23.50] 143.76
Cash and cash equivalents as at end of the year 505.99 331.72 507.46 333.18

Place : Bhavnagar
Date : 10.11.2025

MR. PIYUSH |. TAMBOLI
Chairman & Managing Dnrecté(
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IPCL - Statement of Assets & Liabilities
(Rs. In Lacs)
Standalone Consolidated
Particulars As at As at As at As at

30.09.2025 31.03.2025 30.09.2025 31.03.2025

ASSETS:

Non-Current Assets

Property, plant and equipment 8,326.70 8,379.66 8,326.70 8,379.66
Capital work-in -progress 105.85 60.82 105.85 60.82
Intangible assets 29.16 32.71 29.16 3271
Investment properties < 0.51 - 0.51
Right to use assets 46.36 46.64 46.36 46.64

Financial assets

Investments 25.00 25.00 - -

Loans 15.20 15.88 15.20 15.88
Other financial assets 250.32 261.65 250.67 262.00
Other non-current assets 2,019.78 654.85 2,019.78 654.85
10,818.37 9,477.72 10,793.72 9,453.07

Current Assets
Inventories 5,065.56 4,872.15 5,065.56 4,872.15

Financial assets

Investments 5 - - -

Trade receivables 4,176.84 4,158.34 4,176.84 4,158.34
Cash and cash equivalents 505.99 22.03 507.46 23.50
Other bank balances 155.06 122.66 155.06 122.66
Loans 27.36 32.04 27.36 32.04
Other financial assets 70.82 61.23 70.82 61.23
Current tax assets (Gross) 1,378.88 1,190.67 1,378.88 1,190.67
Other current assets 349.51 486.26 349,51 486.26

11,730.03 10,945.39 11,731.50 10,946.85

Total Assets 22,548.40 20,423.10 22,525.22 20,399.92

EQUITY AND LIABILITIES:
Equity
Equity share capital 1,000.00 500.00 1,000.00 500.00
Other equity 8,613.72 8,643.16 8,596.61 8,626.52
9,613.72 9,143.16 9,596.61 9,126.52
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 1,625.06 644.65 1,625.06 644.65
Long Term Lease Liabilities
Other financial liabilities 8.60 3.06 8.60 3.06
Provisions 83.26 75.94 83.26 75.94
Deferred tax liabilities (net) 747.97 661.69 747.97 661.69
Other non-current liabilities - - - -
2,464.89 1,385.33 2,464.89 1,385.33
Current liabilities
Financial Liabilities
Borrowings 5,941.21 5,804.90 5,941.21 5,804.90
Lease Liabilities - - -
Trade payables
1. Total outstanding dues of Micro, Small and Medium Enterprise 1,214.46 1,269.00 1,214.46 1,269.00
2. Total outstanding dues of creditors other than Micro, Small and Medium Enterprise 1,690.33 1,468.70 1,684.25 1,462.18
Other financial liabilities 252.00 64.02 252.00 63.92
Current tax liabilities (Gross) 1,081.88 960.39 1,081.88 960.39
Other current liabilities 234.30 250.89 234.30 250.95
Provisions 55.62 76.73 55.62 76.73
10,469.80 9,894.62 10,463.72 9,888.07
Total Liabilities 22,548.40 20,423.10 22,525.22 20,399.92

Note: Previous period figures have been re-grouped /re-classified whenever necessary, to conform to current period's classification in order to comply with the
requirements of the amended Schedule Ill to the Companies Act, 2013 effective 1st April, 2021. .

Bhavnagar
Date : 10.11.2025




P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Review report on Unaudited Quarterly and Year to Date Standalone Financial
Results

To
The Board of Directors
Investment & Precision Castings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Investment
& Precision Castings Limited, (“the Company”) for the quarter ended 30t September, 2025 and year to
date from 1st April, 2025 to 30t September, 2025 (“the Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations.

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement.

For P A R K & COMPANY
Chartered Accountants
FRN: 116825W
& C
& =P

-0
Q Ch'artered >

Digitally signed by Ashish Rajendrakumar Dave

DN: c=IN, o=Personal, title=4221,
pseudonym=ADA2F57E4836B34FB13B4EC7B4DF7B96,
2.5.4.20=d22e621d327553b7003f5c40b2136fef550b2b99d0161eeh
1d Te, postalCod 1, st=Gujarat,
serialNumber=175B20013E4D0BD3C4CF55DD35179DEDOSOBASES
DDDADO9A9A329D327BCEBBIA, cn=Ashish Rajendrakumar Dave
Date: 2025.11.10 12:18:32 +05'30"

Bhavnagar ASHISH DAVE
November 10, 2025 Partner

Membership No. 170275
UDIN: 25170275BMMLXC8550
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Independent Auditor’'s Review report on Unaudited Quarterly and Year to Date Consolidated

Financial Results

To

The Board of Directors
Investment & Precision Castings Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Investment
& Precision Castings Limited, (“the Parent Company”) and and its wholly-owned subsidiary (the Parent
Company and its wholly-owned subsidiary together referred to as “the Group”) the quarter ended 30t
September, 2025 and year to date from 1t April, 2025 to 30t September, 2025 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
preliminary of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

5. We did not review the interim financial information of a wholly-owned subsidiary company, 1&PCL
Vacuum Cast Limited, whose interim financial results reflect total assets of Rs. 9.13 lacs as at 30th
September, 2025, total revenues of Nil and Nil for the quarter and half-year ended 30t September 2025
respectively, net loss of Rs. 0.23 lacs and Rs. 0.47 lacs for the quarter and half-year ended 30t September
2025 respectively and total comprehensive income of Rs. 0.23 lacs and Rs. 0.47 lacs for the quarter and half-
year ended 30t September, 2025 respectively, as considered in the Statement, which have been reviewed
by its auditors. Our report on the statement is not modified in respect of this matter.
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P ARK & COMPANY

Chartered Accountants

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement

For P A RK & COMPANY
Chartered Accountants
FRN: 116825W

Digitally signed by

&
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Chartered \.po

y Ashish Rajendrakumar Dave

rsonal, title=4221,

DA2F57E4836834FB1 3B4ECTBADF7896,
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eblds2ae83ab3af7 le, postalCode=364001, st=Gujarat,
4CF55DD3517

)327BC6BBIA,

Dave
Date: 2025.11.10 12:19:01 +05'30°

Bhavnagar ASHISH DAVE
November 10, 2025 Partner

Membership No. 170275
UDIN: 25170275BMMLXD5742



ANNEXURE - B

IPCL - Details of Directors, KMP & Related Party Transaction during the Q2 2025-26 :

(Rs.in Lacs)
Sr. . Nature of Payment/Provision | Amount (Rs.) | Progressive Sanctioned
Name Relation
No. made (Q2 2025-26) | Amount (Rs.) Amount
A |[Associates Concern:
1 |Meche Private Limited Associate Company Towards material purchased 75.13 144.46 350.00
2 |Shree Tamboli Foundation NGO in which Directors Are Towards CSR - - 18.29
Interested
Towards other Donation - 6.71
3 [Piyush | Tamboli HUF HUF in which Directors are Towards Accomodation Rent 6.00 12.00 24.00
Interested
B [Directors :
1 [Mr.P.I. Tamboli Chairman & Managing Director |Remuneration paid 72.86 137.76 350.00
(CMD) Provision for Commission on 21.13 40.25 | 1% of sanctioned
personal gurantee given to bank amount or
for credit facilities. ** renewed amount
Provision for Commission on 16.11 27.81 | 3% of Net Profit
Profit
2 [Mr. Jainam Tamboli Executive Director & CFO Remuneration paid 10.74 20.26 | 45 Lacs + 5Lacs if
PBT>10 Cr
3 [Mr. B.Pratapkumar Whole Time Director Remuneration paid 10.97 19.46 43.00
4 |Mrs. Mamta Devi Raol Independent Director Sitting Fees Paid* 0.20 0.68 | 20k/BM, 13k/ ACM
5 |Mrs. Vishakha P. Tamboli Non-Independent Director 0.40 0.75 (& 5k/CM
6 [Mr. Saurbh Poddar Independent Director 0.53 1.01
7 |[Mr. PANKAJ BHAYANI Independent Director 0.33 0.33
8 [Mr. Jatan G Shah Independent Director 0.33 0.76
9 [Ms Ashwini R. Doshi Independent Director 0.53 0.91
10 |Mr. Akshay Shah Independent Director 0.53 0.53
C |Key Managerial Personnel & Relatives:
1 |Ms. Hetal B. Kapadiya Company Secretary Remuneration paid 0.60 1.20 2.40
2 [Ms. Kavya P. Tamboli Management Trainee Consultancy Fees Paid 1.50 3.00 6.00




