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August 10, 2023
To,
The GENERAL MANAGER

DEPARTMENT OF CORPORATE SERVICES
The Bombay Stock Exchange Limited

1st Floor, New Trading Ring,

Rotunda Building

P. J. Tower, Dalal Street, Fort

Mumbai 400 001.

Dear Sir,

Sub: Outcome of Board Meeting

Ref: Scrip Code No. 504786.

We wish to inform you that at the meeting of the Board of Directors of the Company (“Board”) held today
i.e., Thursday, August 10, 2023 had considered and approved below matters:

1. The Board had considered and approved the un-audited standalone & consolidated quarterly
results of the Company for the quarter ended on June 30, 2023. The said un-audited standalone
& consolidated results were reviewed by the Audit committee before approval of the Board.

2. Board had approved appointment of Mr. Jainam Tamboli as a Chief Financial Officer and Key
Managerial Personnel of the Company w.e.f. 10.08.2023 in compliance with provisions of Section
203 of the Companies Act, 2013. The said appointment was pursuant to approval and
recommendation of the Nomination & Remuneration Committee and Audit Committee of the
Board.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith un-audited standalone & consolidated financial results for
the quarter ended on June 30, 2023 along with limited review report of the statutory auditors.

Further pursuant to information required under Regulation 30 & Para A of Part A of Schedule III of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as Annexure A.

The Board meeting commenced at 12:00 P.M. (IST) and concluded at 2:00 P.M. (IST).
The above announcements, as applicable are also being made available on the website of theCompany at

www.ipcl.in
You are requested to kindly take the above information on records.

Thanking you,
Yours faithfully,

For INVESTMENT & PRECISION CASTINGS LTD

G)P -P QVY'YV\-D, 4.5
Ms. PiyushTamboli E =
Chairman & Managing Director N
DIN: 00146033 ¢

Encl.: As above




INVESTMENT & PRECISION CASTINGS LIMITED

SL6L  DNIS

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE,2023

STANDALONE CONSOLIDATED
Sr. For the Quarter ended on Eortimyier For the quarter ended on Forthe yesr
Particulars ended on ended on e —
Na: 30.06.2023 | 31.03.2023| 30.06.2022 | 31.03.2023 | 30.06.2023 | 31.03.2023| 30.06.2022 | 31.03.2023 § g z
Unaudited | Audited | Unaudited | Audited | Unaudited | Audited | Unaudited | Audited s g <
1 |Income from operations 2 & m
a) Sales/ Income from Operations (net) 4,545.20 | 4,368.34 | 3,816.97 | 16,745.96 4,545.20 | 4,368.34| 3,816.97 | 16,745.95 ﬁ 2 w
b) Other Operating Income 76.86 79.03 95.50 264.65 76.86 79.04 95.50 264.64 = % =
2 |Other Income 56.06 6.64 12.29 46.55 56.06 6.64 12.32 47.13 g ;8. it g
3 |Totalincome{a+b+2) 4,678.12 | 4,454.01 3,924.76 | 17,057.16 4,678.12 | 4,454.01 3,924.79 17,057.72 B § m
4 |Expenses: 8 z =2
a. Cost of materials consumed 1,702.16 { 1,659.51 1,444.57 6,397.86 1,702.16 1,659.51 1,444.57 6,397.86 e L |
b. Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 g ‘
c. Changes in inventories [253.22) {245.37) 55.30 {501.87) {283.22) {245.37) 55.30 {501 87 vl 1 g
d. Employee benefits expense ‘ 257.99 227.65 196.58 793.99 257.99 227.65 196.58 793.99 é ‘
e. Finance cost 179.07 189.86 137.76 679.99 179.07 189.86 137.76 679.98 =sm o = ; =
f. Depreciation & amortisation expense 185.62 183.30 193.49 739.26 185.62 183.30 193.49 739.26 m 'g r"! E_ﬂ) a 3]
g. Power & Fuel 545.07 577.06 553.83 2,374.50 545.07 577.06 553.83 2,374.50 E = % =0 0 M
h. External processing cost 1,236.39 | 1,089.65 963.55 4,357.60 1,236.39 1,089.65 963.55 4,357.60 al = E = 91 a G
i. Other expenditure 369.95 368.67 339.03 1,440.27 370.19 369.16 339.11 1,441.26 ﬁ g i § —
j. Total / 4,223.03 | 4,050.33 3,884.11 | 16,281.60 4,223.28 4,050.81 3,884.18 16,282.58 ﬁ g Q o
5 |Profit before Exceptional item and Tax (3-4) 455.10 403.69 40.66 775.55 454.85 403.20 40.61 775.14 a5e02 u z
6 |Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 g g‘ 22EP> m
7 |Profit before Tax (5-6) 455.10 403.69 40.66 775.55 454.85 403.20 40,61 775.14 S9N P ) ~
8 |Tax Expenses e §'_"l3 - - ﬂh{ s ]
- Current tax 76.00 67.00 6.50 129.00 76.00 67.00 6.50 129.00 = g o2 A (@] w
- Earlier Years' Tax 0.00 0.00 0.00 1.08 0.00 0.00 0.00 1| 228 B i =
- Deferred tax 53.00 46.88 4.89 89.40 53.00 46.88 4.89 89.40 SgpsT | =
9 |Net Profit for the period (7-8) 326.10 289.81 29.27 556.08 325.85 289.32 29.22 555.66 - E @
10 |Other Comprehensive Income 3 o § Q
A (i) Items that will not be reclassified to profit or loss 0.81 (2.31) 1.85 3.25 0.81 £2.31) 1.85 3.25 § 2w § w
(ii) income tax relating to items that will not be reclassified to = 2 > ~
profit or loss (0.3} 0.54 [0.48) 10.90) {0.23 0.55 {0.45) {o.om § g |
Total Other Comprehensive income {Net of tax) 0.58 {1.77} 1.37 2.35 0.58 {176} 1.37 2.35 c8 § o U
11 |Total Comprehensive income for the period {Net of tax) 326.68 288.04 30.64 558.43 326.43 287.56 30.59 558.01
Paid up Equity Share Capital (Face Value of Rs.10/- per share) 500.00 500.00 500.00 500.00 500.00 500.00 500.00 500.00
Earning Per Share (EPS) —_—
Other equity excluding revaluation reserve 7,353.15 7,338.80 o) S % @ 8 E 2 c!z’,
Basic 6.52 5.80 0.59 11.12 6.52 5.79 058 1111 S|F g 282 g g
Diluted 6.52 5.80 0.59 11.12 6.52 5.79 0.58 11.11 F|z22°3 g
ols 3
ol= 3
3z 5
8% .8
25885383
Tmomononon -




1 The above financial results are reviewed by the Audit Committee and taken on record

at the meeting of the Board of Directors held on 10th August, 2023. The Statutory
Auditors have carried out limited review of the same.

SL6L : DNIS

The Company has, in accordance with the Indian Accounting Standard (Ind AS) 108 - Operating Segments, identified Investment Casting Activities and Power Generation
Activities as its segments and financial details thereof are disclosed in a separate annexure attached herewith.

3 The statement has been prepared in accordance with the Companies (Indian Accountin

g Standards) rules, 2015 (Ind AS) prescribed under Section133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent Applicable.

o
4 The complaints from investors/shareholders for the quarter ended on 30th June,2023 : Received -0, Resolved - 0, Unresolved - 0. § é
(=]

5 Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period. 8 s
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INVESTMENT & PRECISION CASTINGS LIMITED
Consolidated Segment Wise Revenue, Results, Segment Assets and Liabilities are given below:
(Rs. in Lacs)
" Quarter Ended For the Year Ended
Particulars
30-Jun-23 31-Mar-23 | 30-Jun-22 31-Mar-23
1. Segment revenue
A. Investment castings 4,613.24 4,391.93 | 3,850.96 16,849.61
B. Wind Mill 64.88 62.08 73.83 208.11
Total 4,678.12 4,454.01 | 3,924.79 17,057.72
Less: Inter segment revenue 0.00 0.00 0.00 0.00
Net sales / income from operations 4,678.12 4,454.01 | 3,924.79 17,057.72
2. Segment results
(Profit before interest and Tax)
A. Investment Castings 600.91 558.90 129.04 1,346.68
B. Wind Mill 33.01 34.16 49.33 108.44
Total 633.92 593.06 178.37 1,455.12
Less : Interest 179.07 189.86 137.76 679.99
Less : Unallocable expenditure net off 0.00 0.00 0.00 0.00
unallocable income
Profit before tax 454.85 403.20 40.61 775.13
3. Segment Assets & Liabilities
Segment Assets
A. Investment Castings 20,818.86 19,855.62 | 18,325.86 19,855.62
B. Wind Mill 220.69 225.20 238.94 225.20
C. Unallocated 0.00 0.00 0.00 0.00
Total 21,039.55 20,080.82 | 18,564.80 20,080.82
Segment Liabilities
A. Investment Castings 12,874.30 12,242.02 | 11,240.99 12,242.02
B. Wind Mill 0.00 0.00 0.00 0.00
C. Unallocated 0.00 0.00 0.00 0.00
Total 12,874.30 12,242.02 | 11,240.99 12,242.02
Place : Bhavnagar By Order of the Board of Directors
Date : 10.08.2023
iy -
MR.PIYUSH I. TAMBOLI
Chairman & Managing Director




P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial Results

To

The Board of Directors
Investment & Precision Castings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Investment
& Precision Castings Limited, (“the Company”) for the quarter ended 30t June, 2023 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W

Digitally signed by
Ashish Rajendrakumar
Dave

Bhavnagar ASHISH DAVE

August 10, 2023 Partner
Membership No. 170275
UDIN: 23170275BGSZGK8398



To

P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial Results

The Board of Directors
Investment & Precision Castings Limited

. We have reviewed the accompanying statement of unaudited consolidated financial results of Investment

& Precision Castings Limited, (“the Parent Company”) and and its wholly-owned subsidiary, 1&PCL
Vacuum Cast Limited (the Company and its wholly-owned subsidiary together referred to as “the Group”)
for the quarter ended 30t June, 2023 (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“the Regulations”).

This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors of the Parent Company has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) - 34 “interim Financial
Reporting” prescribed under Section 133 of the Companies Act (“the Act”) read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

We did not review the interim financial information of a wholly-owned subsidiary company, 1&PCL
Vacuum Cast Limited, whose interim financial results reflect total revenues of Nil for the quarter ended 30t
June, 2023, net loss of Rs. 0.24 lacs for the quarter ended 30t June, 2023 and total comprehensive loss of Rs.
0.24 lacs for the quarter ended 30t June, 2023, as considered in the Statement, which have been reviewed by
other auditors. Our conclusion on the Statement is not modified in respect of our reliance on the work done
and the reports of other auditors.
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P ARK & COMPANY

Chartered Accountants

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement.

For P A R K & COMPANY
Chartered Accountants
FRN: 116825W

Digitally signed by
Ashish Rajendrakumar
Dave

Bhavnagar ASHISH DAVE

August 10, 2023 Partner

Membership No. 170275
UDIN: 23170275BGSZGL7702
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Annexure A

Disclosure as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular in
relation to appointment of Mr. Jainam P. Tamboli as Chief Financial Officer of the Company:

Sr. No. | Particulars Description
1. | Name of Director/ Key Mr. Jainam P. Tamboli
Managerial Personnel
2. | Reason for change viz. Appointment

appointment, resignation,
removal, death or otherwise;
3. | Date of Appointment and Term | Mr. Jainam P. Tamboli is appointed as Chief Financial

of Appointment Officer & Key Managerial Personnel of the Company
w.e.f. 10™ August, 2023.
4. | Brief Profile Mr. Jainam Tamboli is the Executive Director of

Investment & Precision Castings Ltd (I&PCL). He did his
Bachelor Degree in Computer Engineering from NMIMS
University Mumbai. Following his training in various
departments of I&CL he joined IPCL where he worked
until 2018. From 2018 to 2020 he pursued his MBA in
Entrepreneurship from Babson College, USA which is
number one university for entrepreneurship programme.
He rejoined the company and has been working here
since 2020.

In addition, he has also been Co-chair of Climate Change
Vertical of Young Indian which is youth wing of
Confederation of Indian Industry (Cll) of Bhavnagar
Chapter. He is also a good Angel Investor with JITO
Angel Network and Lets Venture.

5. | Disclosure of relationships NA
between Directors (In case of
appointment as Director)
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